IN THE UNITED STATES BANKRUPTCY COURT
FOR THE FASTERN DISTRICT OF TEXAS

SHERMAN DIVISION

IN RE: §

§
FUN TOWN, L.L.C. § CASE NO. 04-43233-R

§ CHAPTER?T

§
DEBTOR §

TRUSTEE'S
FINAL REPQRT. APPLICATION FFOR COMPENSATION

AND PROPOSED DISTRIBUTION

LINDA §. PAYNE, trustee of the estate of the above-named Debtor{s) , certifies
under penalty of perjury, to the Court and the United States Trustee, that the trustee has
faithfully and properly fulfilled the duties of her office and that the trustee has examined
all proofs of claims as appropriate under the proposed distribution, and that the proposed
distribution, attached hereto, is proper, and consistent with the law and rules of court.
The Trustec applies for the commissions and expenses set forth herein and states that
they are reasonable and proper.

1 hereby anthorize the Office of the United States Trustee to fils by electronic means
this Trustee’s Final Report, Application for Compensation and Report of Proposed
Distribution on my behalf, and [ agree and acknowledge that the designation of my
signature on this document once filed, constitutes my valid signature for the purposes of
11 1L.8.C. § 704(9) and Fed.R.Bankr.Pro 9311,

Therefore, the Trustee requests that the Final Report, Application for Compensation
and Report of Proposed Distribution be approved.

Date: Sepicmber 11, 2005 {8/ La Payne
Linda 5. Payne, Trustee
100 North Main Street
Paris, TX 73460
903.784.4393
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION

IN RE: §

FUN TOWN, L.L.C. § CASE NO, 04-43233-R
§ CHAPTER 7

DEBTOR §

TRUSTEE' AL REPORT AND APPLICATION TO CLOSE CASE A
D RGE TRIISTEE

The Trustee of the estate presents the following final report:

1. The Trustee applies for comunissions and expenses set forth in Schedule A and
states: That they are reasonable and proper; that in the course of the performance of
duties, the Trustee has advanced moneys from personal funds for expenses, and the
Trustec has not been reimbursed.

2. The Trustee submits Form I as a summary of the assets and an estate property
record. Any property scheduled under 11 U.8.C. Sec. 521(1) and not administered shall
be deemed abandoned pursvant to 11 U.5.C. Sec. 554 (c).

3. The Trustee has reduced all assets of this estate to cash or otherwise lawfully
disposed of them and the estate is ready to be closed.

4. The Trustee submits Form I as the account of estate cash receipts and
disbursements.

5. There is ne agreement or understanding between the Trustee and any other person
for a division of the compensation sought by this application except as permitted by the
Bankmptcy Code.

6. The Trustee requests approval of this final report.

7. The trustes has examined sach and every claim filed and noted her approval of
claims as filed, or she has filed objections to allowance or requests for reclassification,

8. The Trustee further requests that after final distribution of all moneys in
accordance with the Trustee's Report of Final Distribution, and upon filing of a
Supplemental Final Report and Account and certification by the U. 5, Trustee the trustee
be discharged from office and that the case be closed.

I declare under penalty of perjury that this Report and attached Schedules are true and
correct to the best of my knowledge and belief,

Dated: September 11, 2005 {3/ Linda 8. Payne
Linda 5. Payne




SCHEDULE A-1

FINAL ACCOUNT AS QF: §/31/05
Mame; FUIN TOWN, L.L.C.
Case #: 04-43233

A: Receipts

B. Dishursements

1. Secured Creditors P 0
2, Administrative - 1,672.94
3. Priority 0
4, Other 0
‘Total disbursements £ 1,672.94

C. Carrent Balance

$ 5.805.41

$4,132.47
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Printed: 08/25/05 10:00 AM Trustee's Compensation

Debtor: FUN TOWN L L C, Case; 04-43233
Computation of Compensatian

Total dishursements to other than the debtor ara: 5,805.41

Fursuant to 11 U.S.C. 326, compensation |5 computed as follows:
25% of First $5,000 500000 = 1,250.00
10% of Next $45,000 0541 = 8054
5% of Next $950,000 000 = 0.00
3% of Balance 0.00 = 0.00
Calculated Total Compensation: $1,330.54
Plus Adjustment: 0.00
Total Compsensatlion: $1,230.54
Less Previously Pald: 0.00
Total Compensation Requested: $1,330.54

Trustee Expenses

Premium on Trustee's Bond 0.00
Travel 0.0 miles at 0.0 cents per mile 0.00
Copigs 243 copies at 25.0 ¢ents per copy 60.75
Postage 68.28
Talephone Charges 0,00
Clerical f Secretarial §.00 hours at 20.00 dollars per hour 120.00
Paralegal Assistance 0.00 hours at 0.00 dollars per hour 0.00
Supplies / Stationery 0.00
Distribution Expenses .00
Profassional Expenses 0.00
Cther Expenses 0.00
Othar Expanseas 2 0.00
Subtotal Expenses: $247.13
Fius Adjustment: 0.00
Total Expensas: $247.13
Less Previously Paid. 0.00
Total Expenses Requested: $247.13

The underslgned Trustee certifles under penalty of perjury that the foregoing is true and correct to the best of
histher knowledge and requesis the United States Trustee to approve this report and accounts and reguests the
Court to provide for notice and oppottunity for a hearing under 11 U.5.C. 330(a}, 502{b), and 503{b) and to
thereafter award final compensation or reimbursement of expenses and to make final allowance for the purposas
of distribution to claims, administrative expenses, and other paymants stated in this report and account.

WHEREFUORE, the Trustea requests that this application be approved by this Court and that the Trustee be
granted an allowance of $1,330.54 as compensation and $247.13 for reimbursement of sxpenses. The Trustee
furthar states that no payments have basn made or promiged to himsher for services renderad or to ba renderad
in any capacity in this case. No agreement or understanding exists between applicant and any other person for
sharing compansation recaived or to be received.

Dated: 0B8/25/05 Sign

LINDA S. PAYNE
100 NORTH MAIN 3T,

PARIS, TX 75460




Printed; 09/11/0% 10:50 AM Page: 1
Exhibit "A"
Period: 01/01/00 - 99/11/05
Trustee: LINDA 8. PAYNE (631540)
Case Number: 04-43233 Case Name: FUNTOWNLLC,
Case Type:  Agsels Judge: Brenda T. Rhoades
Petitlon Date: 07/09/04 341a Meating: 08/23/04 14:00
Category: CLERICAL
Date Dascription Hours/Unit Rate Total
10115/04  Prepare, file and mail Motion to Sell Property and 1.00 $20.000 $20.00
Application ko Employ Auctionser
11/06/04  Prapare, file and mail Motion to Seall Property 1.00 $20.000 $20.00
12130/04  Prepare, fila and mail Report of Sall and Application 2.00 $20.000 $40.00
to Compensata Auctionesr
0B/02/05  Prapare Final and Supplemental Final Reporis 2.00 $20.000 $40.00
Tatal far category CLERICAL: 6.00 $120.00
Catagory: COPIES
Date Description Hours/Unit Rato Total
10415/04  Mation to Sell Property 53.00 $0.250 $14.75
110604  Motion to Sell Property 54.00 #0.250 F13.50
12/30/04  Report of Sale and Application to Compensata 108.00 $0.250 $27.00
Auctlonneer
08/02/05  Final and Supplemeantal Final Reporis 2200 $0.250 $5.50
Total for category COPIES; 243.00 $60.75
Category: POSTAGE
Date Dascription Hours/Unit Rate Total
10M18/04  Mall Mation to Sell Property and Application to 59.00 §0.370 ¥21.83
Employ Aucticnnesr
11/06/04  Mail Mation to Sell Property 58400 $0.370 51098
12/30/04  Mail Report of Sale and Appliatien for Compensation 54 .00 $0.370 $10.58
of Auctioneer
08/02/05  Maii Distribution checks 2.00 $0.370 $0.74
08/02/05  Mail bank statamants to US Trustes 1.00 $3.850 $3.85
Total for category POSTAGE: 170.00 £66.38
Total for case 04-43233: $247.13
[ Grand Total: $247.13




SCHEMILE C
EXPENSES OF ADMINISTRATION

AMOUNT CLAIMED  AMOUNT PAID  AMOUNT DUEG

1. 11 U.S.C. Sec 507{a)(1)
Court Cost and Fees
A. Notice & Claim Fees $
B. Adv. filing fees
€. Quarterly Chapt 11

2. 11 US.C. Sec 503(b){1)ia)
Preservation of gstate
A. ‘Transportation
B. Storage
C. Wages
D. Estates share FICA
E. Watchman
F. Insurance
G. Upkeep
H. Adwvertising
1. Expenses in Sale of

Eeal Estate
J. Trustee’s Bond

3. 11 TT.5.C. Bec. 503(b)(2)
Post-Petition Taxes
d related penalti

4 1111.8.C. Sec.503(b}2)
Compensation and

Reimbursement

. Trustee Fees 1,330.54 0

. Trustee Expenses 24713 0

. Attorney to Trustec

. Expenses for Attorney
Attorney to Debtor
Expenses for Attorney

. Auctioneers Fees
Auctioneers Expenses

(420 on docket)
H. Appraiser
I. Accountant

5. 11T ULS.C. Sec.503(bX3)

Expenses of Creditors
or Commitiees

6. 11 U.S.C. Sec 503(b)(4)

[ R el R

167294 1,672.54

Sompensati

for credi C commi

TOTAL- $3,25061 167294

1.330.54
247.13

1,577.67




SCHEDULE D

PRIORITY CLAIMS OTHER THAN ADMINISTRATIVE EXPENSES
IN THE FOLLOWING ORDER OF PRIORITY

(1} {2) (3} {4) (5)
Claim Amnt, Amt, Amt, Amt,
N, Claimed  Allowed Paid Due

1. For Credit
Extended
Sec36d{e)(1)

2. Claims from
failure of
adequate
protection
Sec.307(a)(b)

3. "Gap Claims"
Sec.507(a)X2)

4, Wages, etc.
Sec.507{a)(3)

5. Contributions
to benefit plans
Sec.507{al4)

6. Engaged in raising
of grain or fisherman
Sec.507a)(5)

7. Consumer deposits
Sec.507(a)(6)

&. Alimony or support
of child
sec 307a)(7)

7. Taxes
Sec. 507(a)(8)

Denton County 2 70.14 ALL 0 ALL
Lewisville ISD 3 460,20 AlL 0 ALL

TOTAL ALLOWED PRIORITY CLAIMS: § 530.34



SCHEDULEE

SECURED CLAIMS
_ , {1) (2 (3) (4} (5)
Claim Creditor Amtof  Amt Not Amt. Amt. Amt
No, Claim _ Determined  Allowed  Paid Dug

Total of ALLOWED Secured Claims $0

Total UNSECURED CLAIMS Allowed: $17.912.00



Printad:

08111705 10:54 AM

Page: 1
Claims Register
Case: 04-43233 FUNTOWNLLC,
Claims Bar Dale:  01/12/05
Claim Clalmant Name / Claim Type! Clalm Ref/ Amount Fllad! Paid Clalm
Mumber <Category>, Priority Date Flied Notes Allowed to Date Balancea
LINDA 5. PAYNE AdminCh. 7 $1,330.54 £0.00 $1,330.54
100 HORTH MaAIN ST, Q70904 $1,330.54
PARIS, TX 75460
*:21004}0 Trustas Gnmpansatlun:- 209
LINDA S. PAYNE Admin Ch, 7 $247.12 $0.00 $247.13
100 NORTH MAIN ST, 070804 $247.13
FARIS, TX ¥5460
<2200- DD Trustgs Expensess>, 200
1 Flaat Capltal Laaging GVF Troy Unsecured £15,551.30 £0.00 $15.551.30
Leass Admin Gir 07430104 $15,551.30
PO Box 371942 Unsacurad
Fitlsburgh, PA 18250-7992
=7T100-00 General Unsacumdﬁ?EB{a}l{ﬂb 610
2 Denton County Priority POS30167 7014 $0.00 7014
cto Michas!l Reed QEf3M04 7014
P.C. Box 26990 Securad
Austin, TX 78755 Description: PROPERTY TAXES
-=:55L‘|'D-L'IID Clalms of Gavernmantal Units—& 507 (a)(B)=, 5?0
3 Lawisvilla Indapand ent School Dlstrict Priarity POB301ET $460.20 $0.00 $460.20
o Andrea Shaehan TH02104 $460.20
Law Offices of Robert E. Luna, PC Sacurad
4411 North Cantral Exprassway Descriplion: businass persanal proparty faxes for the 2004 tax year
Callas, TX 75205
=5800-00 Clalms af Guvammantal Units—§ Eﬂ?{a]{ﬂ}} 570
4 Citibank LISA LA, Unsacured  *“6526 $2 360.70 $0.00 $2,360.69
DEBAL Ofiloe Dapot 1042904 $2 360,658
PO Box 9025 LInsacured
Ces Molnes, 1A S0368
<F100-00 General Unsecured § 72B(a)21>, 610 L
ADM Brunson & Associates Admin Ch, 7 :’&1 6?2 a4 $1.672.04 0,00
4400 Famey Road a7oni04 $1.672.94

Mesgllte, TH 75148
-:3620-{10 Auctinnaar fnr Trustea Expansesh- 200

Case Total:

51.672.94 $20,020.00



UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
| IN RE: §
' §
FUN TOWN, L.L.C. § CASE NO. (4-43233-R
§ CHAPTER 7
DEBTOR §

TRUSTEE'S REPORT OF
PROPOSED FINAL DISTRIBUTIONS

The undersigned trustee of the estate hereby submits to the Court and to the United
States Trustee this Report of Proposed Final Distributions.

L. The Court has entered orders which have become final, and which dispose of ail
objections to claims, all objections to the trustee’s Final Report, all applications for
compensation, and all other matters which must be determined by the Court before final
distribution can be made.

2. The trustee proposes to make final distribution of the funds of the estate as follows
and will make such distribution upon certification by the U. S. Trustee unless written
objection thereto is filed and served on the trustee and on the 1J. 8. Trustee,

¥

1. BALANCE ON HAND $4,132.47
2. ADMINISTRATIVE EXPENSES

TO BE PAI: 1,577.67
3. PRIORITY CLAIMS TC BE PAID: 530.34
4. SECURED CLAIMS TO BE PAID: ¢
3. UNSECURED CLATMS TO BE PAID: 2,024 46

6. OTHER DISTRIBUTIONS TO BE PAID:

7. TOTAL DISTRIBUTIONS TO BE MADE: 4,132.47
8 ZERO BALAMCE AFTER ALL DISTRIBUTIONS $ 0
Dated: September &, 2005 {5/ Linda S Payne

Linda 8. Payne




Frinted: 05/11/05 10:51 Al

Claims Distribution Register Page: 1
Case: 04-43233 FUNTOWNLLC,

] Clalmant / Ampunt Amount Pald Claim Fropased
Claim # Data Pri Prool! ﬂ:ahgurp f Mamuo Fllad Allowad i Data Balance Paymant
Adimin Ch, 7 Claims:

OTI08/04 200 LINDA S, PAYNE 1,330.54 1,320.54 000 1,330.54 1,330.64
100 NORTH MAIN ST,
PARIS, TX 75460
N o fif1_D£J:Dp_ :l'l_'l.Jstaa Compansations:
07/09/04 200 LINDA S. PAYNE 24713 247.13 000  247.1 24713
100 NORTH MAIN ST,
PARIS, TX 75480
____________ «2200-00 Trustes Expensoss
07/08/04 200 Brunson & Assoclates 1,672.94 1,672.94 167204 0.00 6.00
4400 Fomey Road
Masqulta, Tx Fo148
<J620-00 Awuclioneer e Truatea Expensass
Total for Priorlty 200: 100% Pald $3,260.61 $3,250.81 $1,672.04 $1,5T1.6F %1,577T.67
Tatal for Admin Ch. T Claims: %3,260.61 $3.250.81 §1,672.04 $1.577.67 $1,577.67
Priority Claims;
2 00204 570 Denton County 014 7014 0.00 70.14 70.14
o Michael Resd
P.0. Box 26930
Austin, TX TATS5
<BB00-00  Claims of Govamnmeantal Unite--§ S07(ap8)=
Saounad
S Deascrption: FROFPERTY TAXES
3 1140204 570 Lewisvilla Independent Schoob District 460,20 460,20 0.00 AB0.20 460,20
oo Andraa Sheshan
Law Qffices of Robert E. Luna, PC
4411 Morth Central Exprassway
Dallas, TX 75205
<BB00-00 Claims of Govemmanial Unlis—§ S07(ay0y=
Sacunad
Descrplion: businass personal proparty texes for the 2004 Lax year
Total for Priarlty 570;  100% Paid $520.34 $530.34 $0.00 $5630.34 $530.34
Total for Priorty Claims: $530.34 $530.34 $0.00 $530.34 $530.34
Unsecurad Claims:
1 OFFA004 610 Flestl Caplial Leasing GVF Troy 15,551.30 15,551.30 0.00 16.651.30 1, 76765

Leasa Admin Gtr

PO Box 371882

Fitlsburgh, PA 15250-7F352

s7T100-00 General Unsecured § F26{a)(2)=
Unzacured



Printed: 09/11/05 10:51 AM Claims Distribution Register Page: 2

Case: 04-43233 FUNTOWNLL C,

Claimant { Amount Amount Pald Clalm Propogad
Clalm # Data Pri  Proof ! <Catagory> / Memo Flleg Allowad to Date Balance Paymant
4 10/20/04 @10 Cilibank USA, NA, 2,380.70 2,360,060 800 236069 26681
DBAL Offica Depat
PO Box 8025
Des Moines, |A 50368
=7100-0  General Unsecurad § 726(a)2)>
Ungscurad
: Total for PHority 610:  11,30226% Pald $17.912.00 $1r011.68 $0.00 5$17,911.9% $2,024 46
Tatal for Unsacured Clalme: $17.912.00 $17,911.99 $0.00 $17.911.9% $2.024 48

Total for Case : $21,652.05 $21,692.84 ¥.672.04 $20.020.00 413247




